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WR/KFRPXQLWULQURPHQWR\DQGULYLOMIHYHZV O HWHNIHBWRKPXOWLIDFRHWE®IKQ G
GHYHORSFRHEWXGHR@WBURIHVVLR@WOIVKQIDRDAURIHVVLRGIDGNQVXUIDIXOILOC
H[SHULHQRHULWVHDGHUXPHURXSURIHVVLRGEWQY LWHFKQLFP@ HUHQBPPBGD ZD UC
QRPLQDWDRE®DQQBGLIQZDWKKHRD ®WY ®REMHFWRIY(KHNV +HDUW IHOW LWRBW R D FK
LQGLYLGXKRIODWXSSRUWGIGRRSHUXWWEYDWKDFKLHYHPZHRXWERWDYEHH®RVVLE
ZLWKRKWLERQULEXWLRQWRRSHUDWQRBXLYLEBHVVLQDY FRQILGMXBWKH (( 83
6HFW LZR@WK U LYGIG HD FKH ZK HL JK W\ E H VL V K HDVO VHRIW IBQV RV K H G L W R WIHIDGR UN K H L
YDOXDEOH HIIRUWV LQ EULQJLQJ WKLV QHZVOHWWHU WR IUXLWLRQ

)

LWV Z L WKU H DIV W K X V VDR/PWQUAR G X FHK®ID W HW WU DRIWRK® (( 83 6HFW LIRIQVO HWO\R B P |
y ,VVXHKLIKOLIJKWHK@RWDBGKLHYHPBQW®WYOHVWRGRHWY HFW LGRHQ Y LMW KHS LW R U
WKLWZVOHWWGE UVW KRFVRDD G H[SUHRWVJIUDWLWRGH KR JHWK QJ&K D X K DWPK&K D [RJ
((( 83 BHFWLRRUHQWUXVRWH QLWMWKLWHVSRQVLELOLWGELWLURQW X YHWLRHYHQV
DFFRPSOLVKPBQBYGBQGP RUH, DP JUDWHIXRDOGHGLFDWRGXQWHHKBEVHQHUR X
FRQW UL EW KHINGI P\WR HUXKPDQLV\ DSSUHFLIHYWRIQWRKHH G LW RERDGGIPEHUXLW |
VSHFIMDKD QMR \ H[FHSWLRGDBIRP ((( %%',70/XFNQRZHDJH MW L FLERGML Q RXQ
FROODER UDQMRUNLRORQJVAGEHH G L F DWHHIBRJ RP ((( % %', 70/XFNQRZLVKLBYHU\R
D VXFFHVVIXO IXWXUH
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H DUH H FLWMG VR DQQRXQFH XSFRP LQJ HYHQW FRQIHIHQFHV DQG Z RUNVKRSV GHWLIQHG WR
| DFLOVDVA QHVE RUNLQJ  RSSRUXQUMHY DQG  SURIHWLRQDO GHYHRSP HOWZ LMKLQ RXU ,((( 83
6HPMRQ FRP P XQLW : KHVKHU\ RX UH D VHDVRQHG SURIHWIRQDO DQ DVSLUQJ UHVHDUFKHU RU D
WXGHOWHP EDUNLQJ RQ \ RXU DFDGHP LF NRXUQH  VIKHUH V VRP HWKLQJ KHUH IRU HYHU RQH $V Z H
WAULYH VR XSKR@ ViKH YDOXHV Rl H FHABIQFH LQWAJUW DQG LOQFOXWMLYLW Z LMKLQ , ( ( ( 8 3 6HPURQ
Z HHQFRXUDJH\ RX VR DFVYH® SDUWFLSDWA VKDUH\ RXULQWIKW DQG FRQWLEX W VR VIKH FRGBFWYH
JURZVK RI RXU FRP P XQIW <RXU SHWSHAWYHV H SHUHQFHV DQG H SHUMAMH DUH LQYDOXDEGH
DWHW VIKDWHQULFK VIKH I DEULF RI RXU, ( ( ( 8 3 6HPWRQ 1 HZ VMU $ GGLMRQD@ , Z RXGE @NH VR
WDQN 3Rl - 5DP . XP DUDQG 3URI 5DIIN $KP DG DV Z H@DV VIKHU DP D] LQJ JURXS Rl WXGHQW
YRXQWHW |RU YRXQWHUQJ WKHLU LQYDOXDEGH WP H VR FRP SLOY VKLV QHZ VOMMU : H Z RXGB
HVSHFLD@ Z DQW/R VIKDQN HDFK DQG HYHU. P HP EHUI RUVIKHLU LQYDCOX DE®1 FROWLEXVRQV
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